Together with all and singular the rights, members, heteditaments, and appurtenances to thg
any way incident or appettaining, and all of the rents, issues, and profits which may ati
and including all heating. plumbing, and lighting fixtures and equipment now ot hereafter utlached, to
connection with the real estate herein described.

TO HAVE AND TO HOLD, all and singular the said premises unto the Mortg«gee. its suceassms and.
{orever SRR

ever defend all and singular the premises unto the Mortgagee forever, from and against the Mortgagor and’ a'” per- .
sons whomsoever lawfully claiming the same ot any part thereof.

The Mortgagor covenants and agrees as follows:

1. That he will promptly pay the principal of and interest on the indebtedness evidenced by the snld not3 gt s
the times and in the manner therein provided. Privilege is resetved to pay the debt in wholé, or in an amount’ equal "
to one or more monthly payments on the principal that are next due on the note, on the firgt day of any ‘month:prior
to maturity; provided. however, that written notice of an intention to exercise such privilege is given at least thirty
(30) days prior to prepayment; and, provided, further, that in the event the debt is paid. in full prior.to malurlty and
at that time it is insured under the provisions of the National Housing Adt, he will pay to the Mortgagee an dnsues
ance premium charge of one per centum (1%) of the original principal amount theteof,: except’ l“ﬂt in no.event: shall
the adjusted premium exceed the aggregate amount of premium charges which would have been: pﬂyahle «if the:morts.
goge has continued to be insured until maturity; such payment to be applied by the Mortgagee upon ua obllgatlon
to the Secretary of Housing and Urban Development on account of mortgage insurance. :

" 2 That, together with, and in addition to, the monthly payments of principal and lnterest pnyable under the
terms of the note secured hereby, he will pay to the Mortgagee, on. the first day of each month untll the said note.
is fully paid, the following sums:

(a) An smount sulficient to provjde the holder hereof with funds to pay the next mortgoge Insurastce’ premivim it Qh(a lhutmi
ment and the note secured hereby are insured, or a monthly charge (in lieu of a mortgage insurance premium). Il‘ \hoyum
held by the Secretary of Housing and Urban Development, as follows: .

(D If and so0 long ag said note of even dote and this instrument are insured or are mlnsured ‘under lho provlalona of lhe
National Housing Act, an amount sufficient to accumulate In the hands of the holder one (1) month prior to its du,e P
date the annual mortgage insurance premium, in ordef-to provide such holder with funds to pay such premlum to fiie =

Secretary of Houning and Urban Dovelopmont purswant to the Natienal Houalng Act, as amended andappllcobm !
Regulations thereunder; or .

(b U and re long as said note of even date and this instrument are held by the Secretary of Housling nnd Urban De-
velopment, a monthly charge (in licu of @ mortgage insurance premium) which shall be in an amount equnl to one» - -
twelfth (112) of one-half (*4) per centum of the average outstanding balance due on the not¢ computed withdut: taking
into account delinquencies or prepayments; .

(b} A sum cqual to the ground rents, if any, next due, plus the promlums that will next bocome due and payable on policies
of fire and other hazerd insurance coverinp the mortgaged property, plus taxes and assessments noxt dup on the moﬂgegod
property (all as estimated by the Mortgagee) less all sums already pald therefor divided by the number ‘of months; itoolapse
before ane (1) month prior to the date ‘when such ground rents, premiums, taxes, and asnessments will becbme’ delmquant,
such sums to be held by Mortgagee in trust to pay sald ground renls, premiums, faxes, and ppeciel aaseumonm- and

{c/ All payments mentioned in the two preceding subsections of this paragraph and all payments 1o be made undor lhe"nom
secured hereby shall be added together and the aggrogate amount thereof shall be pald by the Mortgagor.each momh ina
single payment to be applied by the Mortgagee to the following items in the order set forth:

(1) premium charges under the contract of insurance with the Secretary of Housing and Utban bo\mlopmem. br munthly
charge (in lieu of mortgnge inturance premium), as the case may be; i
(JU) taxes, special ansessments, fire and bther hazard insurance premiums; . . O
(I1I) interent on the note secured hereby; and 5
(IV) amortization of the principal of said note.

Any deficiency in the amount of any such aggregate monthly payment, shall, unloss made good by the Mortgagor prior to
the due date of the next such payment, constitute en cvent of default under this mortgage. The: Mortgagee may collect a
“‘late charge’’ not to exceed two c@nts (2¢) for each dollar ($1) of each payment more than fifteen (15) dnyu nnears to e

cover the extra cxpense involved in handling delinquent payments,

3. If the total of the payments made by the Mortgagor under (b)of paragmph 2 precedlng s}mll exceed the amount
of payments actually made by the Mortgagee for taxes or assesaments or insurance: premiums,’ a the cas - ma
such excess shall be credited by the Mortgagee on subsequent payments to be made by the Mortgagor, If, hov
the monthly payments made by the Mortgagor under (b) of patagraph 2 préceding ghall not b
and assessments and insutance premiums, when the same shall become
pay to the Mortgagee any amount necessary to make up the deﬁciency. on
taxes, assessments, or insurance premiums ghall be-due. If at any tinie th
in accordance with the provisiona of the ndte secired hereby, full payment of th |
thereby, the Mortgagee shall,.in computing the amount of such irjdebtedness;: t g
all payments made under the provisions of (a) of paragraph 2 heteof ‘which-the Mottgagee as fot-become abli
to pay to the Secretary of Housing and ‘Urban quelopme d balaj
under the provisions of (b) of pamgreph 2 ha' reof, i




